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Top News for Today 

 Ujjivan Small Finance Bank: Board has appointed Carol Furtao as 
officer on special duty. Furtado to manage day-to-day affairs at the 
bank, till Nitin Chugh's exit on September 30. Furtado to be appointed 
as interim CEO after September 30, subject to RBI approval.  

 Bharti Airtel: Board of Directors to meet on August 29 to consider 
raising funds through equity, equity-linked or debt instruments or any 
combination of these, the company said. 

 Max Healthcare Institute: Board approved an additional investment of 
Rs 50 crore by way of subscription towards Rights Issue of equity shares 
of Alps Hospitals, a wholly owned subsidiary of the company. 

 WABCO India: Offer for sale for non-retail investors gets 233% demand 
as compared to the shares on offer. Demand at indicative price of Rs 
6,965.73 per share. The OFS opens for retail investors today. 

 Kotak Mahindra Bank: To actively seek inorganic growth opportunities 
in the Indian financial services space. This could be in businesses or 
assets that enables it to expand its market share and increase customer 
base, said Chairman Prakash Apte.  

 Future Retail: Appointed Sadashiv Nayak as Chief Executive Officer of 
the company with effect from August 25. 

 Infosys: To set up a new digital development centre at its largest 
Canadian office in Mississauga. The company aims to create 500 jobs in 
the Toronto Region over the next three years. 

 Kaveri Seed Company: Approved buyback of equity shares up to Rs 120 
crore at a price up to Rs 850 per share. 

 Bank of India: Approved the opening of QIP on August 25 and the floor 
price of Rs 66.19 per equity share.  

Events of the Day 

 Today’s Result: Procter & Gamble Health Ltd.   

 AGM: IndusInd Bank, Aurobindo Pharma, SBI Cards & Payment, 
Shipping Corp of India, Sterlite Technologies, United Spirits, CCL 
Products India, Deepak Fertilisers, Gland Pharma, JK Lakshmi Cement, 
Responsive Industries, Relaxo Footwears, 3M India  

 Affle India: to consider proposal for split of equity shares 

 IIFL Finance: To meet Aditya Birla Capital on August 26. 

 PI Industries: To meet Ambit Capital on August 26. 

 Manappuram Finance: To meet Enam AMC on August 26. 

 VIP Industries: To meet HDFC Standard Life Insurance and Kotak on 
August 26. 

 Sudarshan Chemical Industries: To meet Kotak Institutional Equities on 
September 2. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55944.21 14.77 0.03 

Nifty 16634.65 10.05 0.06 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35405.50 39.24 0.11 

NASDAQ COM. 15041.86 22.06 0.15 

FTSE 100  7150.12 24.34 0.34 

CAC 40  6676.48 12.17 0.18 

DAX  15860.66 45.19 0.28 

NIKKEI 225 27744.28 14.28 0.05 

SHANGHAI  3528.18 11.54 0.33 

HANG SENG  25612.85 76.27 0.30 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.24 0.05 0.07 

USD / EUR 1.18 0.00 0.03 

USD / GBP 1.38 0.00 0.12 

USD / JPY 110.00 0.04 0.04 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1790.72 1.03 0.06 

Silver 23.90 0.07 0.29 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 67.87 0.55 0.80 

Brent Crude 71.80 0.48 0.66 

Natural Gas 3.91 0.02 0.41 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.24 0.01 0.11 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 61.04 0.46 0.75 

HDFC Bank 78.48 0.69 0.89 

ICICI Bank 18.85 0.05 0.26 

Infosys Ltd 23.98 0.10 0.42 

Tata Motors 19.17 0.05 0.26 

Vedanta Ltd 15.57 0.10 0.65 

Wipro 9.10 0.07 0.78 

Institution Purchase Sale Net 

FII 6700.93 7772.76 1071.83 

DII 4877.56 5028.95 151.39 

Institutional Flow (In Crore)  25-08-2021 

Market Snapshot  



Morning Note 

 2 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55944.21 14.77 0.03 0.27 5.85 9.66 43.18 

Nifty 16634.65 10.05 0.06 0.12 5.12 8.71 44.03 

BSE M Cap 22947.56 131.21 0.58 0.50 0.37 6.38 51.44 

BSE S Cap 25961.50 174.54 0.68 1.23 2.09 10.42 73.38 

Nifty MC 100  27363.05 86.35 0.32 0.85 0.76 7.03 58.63 

BSE Auto 22100.78 10.73 0.05 2.22 2.34 5.64 20.91 

BSE Capgoods 23791.75 34.45 0.14 1.07 0.24 6.07 67.80 

BSE FMCG 14219.83 75.60 0.53 2.41 4.32 9.55 21.92 

BSE Metal 19800.18 60.81 0.31 5.60 1.52 8.55 115.89 

BSE Oil&Gas 16356.98 206.36 1.28 2.93 4.73 1.66 22.03 

BSE Healthcare 25723.63 37.07 0.14 1.91 2.90 4.12 34.30 

BSE Power 2756.31 34.53 1.27 1.75 3.33 1.12 58.45 

BSE Realty 2983.79 22.29 0.74 4.07 5.72 11.65 72.70 

BSE ConsDur 35768.24 395.57 1.09 2.16 1.31 8.15 53.56 

BSE Bank 40323.88 161.01 0.40 1.28 1.37 2.38 51.54 

BSE IT 33959.36 274.11 0.81 0.91 10.77 23.60 85.20 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1790.72 1.03 0.06 0.54 0.43 5.63 8.42 

Silver($/Ounce) 23.84 0.00 0.00 2.53 5.37 13.88 13.31 

Aluminium 2637.50 8.50 0.32 2.68 5.83 12.81 52.02 

Copper 9362.50 16.00 0.17 3.75 1.40 5.43 43.02 

Zinc 3015.49 7.04 0.23 1.03 2.31 1.59 22.77 

Lead 2469.00 16.50 0.67 1.00 2.30 14.56 25.36 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.24 0.05 0.07 0.01 0.24 1.97 0.12 

USD Index 92.88 0.05 0.05 0.74 0.24 3.15 0.14 

YUAN 6.48 0.00 0.04 0.26 0.08 1.35 6.30 

GBP 1.38 0.00 0.07 0.84 0.46 2.59 4.12 

EUR 1.18 0.00 0.07 0.76 0.33 3.51 0.56 

YEN 110.00 0.01 0.01 0.25 0.35 0.78 3.65 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.35 0.60 0.32 1.91 2.92 20.07 46.44 

Cotton 94.29 0.21 0.22 1.65 5.23 13.29 44.33 

Sugar 19.73 0.15 0.77 2.18 8.59 14.84 54.87 

Wheat 727.50 2.00 0.28 2.05 5.93 10.27 28.08 

Soybean 1326.25 6.75 0.51 0.45 2.34 1.56 43.58 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35405.50 39.24 0.11 1.27 0.74 3.15 24.97 

Nasdaq 15041.86 22.06 0.15 3.55 1.36 9.49 28.95 

S&P 500 4496.19 9.96 0.22 2.18 1.67 7.15 29.25 

FTSE100 7150.12 24.34 0.34 0.27 1.77 1.75 18.27 

CAC40 6676.48 12.17 0.18 1.38 1.49 4.46 32.25 

DAX  15860.66 45.19 0.28 0.66 1.55 2.65 20.25 

Mexico IPC 52345.39 360.39 0.69 0.69 2.84 6.60 38.65 

Brazil Bovespa 120817.7 606.90 0.50 3.58 4.12 2.56 20.06 

Russian RTS 1653.56 7.34 0.44 1.29 3.18 3.96 29.87 

Japan Nikkei 27744.28 14.28 0.05 1.68 0.34 3.15 19.10 

Hang Seng 25612.85 76.27 0.30 1.19 2.19 12.17 0.49 

Taiwan Index 17095.91 66.16 0.39 4.50 1.68 2.81 33.34 

Shanghai Comp 3528.18 11.54 0.33 1.83 1.77 1.80 5.98 

KOSPI 3144.60 2.46 0.08 1.50 2.50 0.76 32.71 

Malaysia KLCI 1587.88 14.64 0.93 4.59 4.75 0.42 2.25 

Jakarta Comp 6113.24 23.74 0.39 0.08 0.11 5.11 14.47 

Philippine SE 6846.54 20.00 0.29 1.84 7.37 7.90 15.36 

Thai Exch 1600.49 13.51 0.85 3.13 3.58 2.03 21.02 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 4193.00 8.00 0.19 9.39 30.62 52.25 177.87 

Baltic Dirty  603.00 2.00 0.33 0.66 1.86 1.15 27.48 

SG Dubai HY 0.70 0.00 0.00 9.09 12.90 218.18 34.62 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 67.87 0.55 0.80 6.47 5.70 2.42 56.28 

BRENT Crude 71.80 0.48 0.66 8.01 2.62 5.78 46.68 

Natural Gas 3.91 0.02 0.41 2.17 4.14 28.72 40.86 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.34 0.00 0.13 7.83 3.96 14.91 94.76 

UK 0.60 0.06 10.97 5.66 2.23 24.05 127.00 

Brazil 3.92 0.01 0.21 0.23 3.38 2.57 7.05 

Japan 0.03 0.00 13.04 62.50 116.67 64.87 43.48 

Australia 1.18 0.02 1.90 8.96 0.17 29.38 24.21 

India 6.24 0.01 0.11 0.14 0.19 4.54 1.86 

Switzerland 0.34 0.04 11.00 9.57 5.03 101.18 19.81 

Germany 0.42 0.06 11.72 12.45 0.48 152.70 2.09 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 16650 and likely to remain range-bound in the 
price band of 16550-16750. 
 
The Nifty previous session ended 0.06% up at 16634.65. It opened on a positive note and continued declining 
from the day’s high 16712.45 towards finishing off with a bearish Doji candle. Failing to sustain above 16700 is 
a concern. Candle pattern suggests staying cautious on rise in the price range of 16700-16750. The Benchmark 
Index getting into consolidation in the price band of 16550-16750 ahead of the monthly expiry is a possibility. 
Staying cautious on rise is advised. 
 
On the Nifty hourly chart, direction of the leading indicators suggests the Benchmark Index may continue facing 
resistance on rise in the price range of 16700-16750.   
 
Nifty patterns on multiple periods suggest; it finished off the day with a bearish Doji candle. Hence, staying 
cautious on rise is advised.   
 
The Bank Nifty previous session ended 0.35% down at 35586.25. It might get into the trading range of 35400-
36100. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16550, 16450 Resistances- 16700, 16750 
 
 
Open Positional Calls- 
T+7 Positional Sell- 
|Futures Segment| BHARTI AIRTEL Fut @ 627-630, TGT- 600, Closing SL- above 645 
 
T+3 Positional Sell- 
|Futures Segment| M&M Fut @ 772-773, TGT- 747, Closing SL- above 786 
 
T+7 Positional Sell- 
|Futures Segment| VEDL Sep Fut @ 288-290, TGT- 266, Closing SL- above 302 
 
T+7 Positional Sell- 
|Futures Segment| JSW STEEL Sep Fut @ 700-705, TGT- 665, Closing SL- above 725 
 
T+1 Positional Buy 
|Cash Segment| BHARAT FORGE @ 732-730, TGT- 750, SL- below 720 
 
BTST Positional Buy 
|Cash Segment| LIC HOUSING @ 384-383, TGT- 393, SL- closing below 378 

Market Outlook &  
Recommendation 
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 Ujjivan Small Finance Bank: Board has appointed Carol Furtao as officer on special duty. Furtado to manage 

day-to-day affairs at the bank, till Nitin Chugh's exit on September 30. Furtado to be appointed as interim 

CEO after September 30, subject to RBI approval. Furtado's appointment at the bank is subject to her 

resigning as CEO of Ujjivan Financial Services. Ujjivan Small Finance Bank board to evaluate candidates for 

MD & CEO role parallelly and submit two names to the RBI for approval. 

 Bharti Airtel: Board of Directors to meet on August 29 to consider raising funds through equity, equity-

linked or debt instruments or any combination of these, the company said. 

 Max Healthcare Institute: Board approved an additional investment of Rs 50 crore by way of subscription 

towards Rights Issue of equity shares of Alps Hospitals, a wholly owned subsidiary of the company. 

 WABCO India: Offer for sale for non-retail investors gets 233% demand as compared to the shares on offer. 

Demand at indicative price of Rs 6,965.73 per share. The OFS opens for retail investors today. 

 Kotak Mahindra Bank: To actively seek inorganic growth opportunities in the Indian financial services 

space. This could be in businesses or assets that enables it to expand its market share and increase 

customer base, said Chairman Prakash Apte. Further, the Group aims to expand its market share in Indian 

financial services by increasing the customer base across the Group, and enhancing customer experience, 

which will lead to higher cross-selling of products, thereby contributing to the future growth and 

profitability, he added. 

 Future Retail: Appointed Sadashiv Nayak as Chief Executive Officer of the company with effect from August 

25. 

 Infosys: To set up a new digital development centre at its largest Canadian office in Mississauga. The 

company aims to create 500 jobs in the Toronto Region over the next three years. 

 Kaveri Seed Company: Approved buyback of equity shares up to Rs 120 crore at a price up to Rs 850 per 

share. 

 Bank of India: Approved the opening of QIP on August 25 and the floor price of Rs 66.19 per equity share. 

The floor price is at a premium of 1.98% to Wednesday’s closing price. 

Today’s  Highlights 
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Asian Stocks Mixed as Traders Mull China Risk, Fed 

Asian stocks were mixed Thursday as traders await more clues about the regulatory outlook in China as well as 

the Federal Reserve’s approach to paring stimulus. Equities fluctuated in Japan but slipped in Australia. South 

Korean shares pared gains and the won strengthened after the central bank raised interest rates, making the 

nation the first major Asian economy to start exiting record-low borrowing costs. U.S. equity futures slipped 

after the S&P 500 and Nasdaq 100 edged up to records overnight. The 10-year U.S. Treasury yield held an 

advance ahead of the Jackson Hole meeting, which may offer fresh insight on how the Fed intends to scale back 

bond purchases. The dollar was little changed. In China, Beijing’s sweeping crackdown on private industries is 

continuing to color sentiment and complicate the outlook for the world’s second-largest economy. The rebound 

in Chinese stocks listed in the U.S. fizzled. 

Oil Dips After Three-Day Rally with Covid Still Clouding Outlook 

Oil dropped after the biggest three-day gain since March, with the latest Covid-19 resurgence still clouding the 

outlook for fuel demand. Futures in New York fell below $68 a barrel after rising almost 10% over the past three 

sessions. Shrinking U.S. stockpiles, a rebound in Indian demand and China’s containment of its latest outbreak 

are providing some positive signs for the market, but restrictions on mobility still remain in place in many 

regions due to the fast-spreading delta variant of the coronavirus. 

U.K. Carmakers Besieged by Shortages in Worst July Since 1956 

U.K. car production plummeted in July to levels last seen 65 years ago as shortages of semiconductors and staff 

continued to wreak havoc on the auto industry. Carmakers made only 53,438 vehicles, down 38% from a year 

ago and the lowest for the month of July since 1956, the Society of Motor Manufacturers and Traders said 

Thursday. Similar issues plagued auto manufacturers in June, when they had their second-worst showing for 

that month since 1953. In addition to the chip shortage that has idled assembly lines around the globe, U.K. 

carmakers struggled with a wave of workers being “pinged” by the National Health Service’s Covid-19 contact-

tracing app. This month, the U.K. lifted the requirement for fully vaccinated adults to isolate after coming into 

contact with an infected person.  

Indian Tourism Rebounds; Singapore Allows Visitors 

Tourism is rebounding in India, where waning Covid infections have helped steady the economy. Singapore is 

set to welcome Thursday the first short-term visitors from Hong Kong under the air travel pass program, even as 

its reopening plan is tested by rising cases. Moderna Inc. is holding some doses of its Covid vaccine in Japan 

after receiving “several complaints” of particulate matter in the vials. The company completed the application 

process for full approval of its vaccine in the U.S. Meanwhile, Pfizer Inc. and BioNTech SE are seeking full 

clearance for a booster shot, and Johnson & Johnson said its booster provided a rapid and strong increase in 

antibodies. The European Union will discuss whether to reimpose curbs on visitors from the U.S. as new 

coronavirus cases soar. The World Health Organization has backed a proposal to set up a $10 billion fund to 

plug the financial gap in the global health-care system exposed by the pandemic. 

Global News & Views 
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Auto / Auto Ancillaries 

Govt open to tax cut to pull auto sector out of the worst crunch in decades 

Nitin Gadkari urges auto companies to discourage diesel engines 

Nitin Gadkari urges vehicle makers to discourage diesel engines, asks them to promote alternative technologies 

Government aims to raise auto sector contribution to GDP, job creation: Nitin Gadkari 

Revenue secretary wants to know the reason for auto sector's troubles 

Words don’t help sales, need 'concrete action' from govt: Maruti Chairman RC Bhargava 

Centre working on rapidly increasing charging infrastructure for EVs, says Minister Pandey 

Banking & Finance 

Step out to step up loan disbursal, Nirmala Sitharaman tells banks 

How much can a buyer initially hold in IDBI, Centre to ask the Reserve Bank 

Govt may explore CPSE-PSB HR synergy 

Carol Furtado appointed as OSD of Ujjivan SFB; to take over as interim CEO from Oct 

RBI imposes Rs 15 lakh penalty on Baghat Urban Co-operative Bank, Solan 

CredAble ropes in Ranjit Singh as EVP and head of credit 

Ujjivan Small Finance bank to do portfolio quality & process audit 

FM Nirmala Sitharaman launches next gen banking reforms to drive digital growth among PSBs 

Nirmala Sitharaman sets the agenda for state banks. Ease 4.0 reform highlights 

Oil & Gas 

Mukesh Ambani is going green but is still getting rich off oil 

Petrol, diesel prices remain unchanged despite earlier rate cut 

Pharma/Fertilizers/Healthcare/Chemical 

Government may earmark a part of Zydus vaccine for sick kids 

CAIT urges govt to take action against e-pharmacy firms 

Cipla, Kemwell Biopharma join hands to develop biosimilars 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/govt-open-to-tax-cut-for-boosting-auto-recovery/articleshow/85642492.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/gadkari-urges-auto-cos-to-discourage-diesel-engines/articleshow/85635259.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/nitin-gadkari-urges-vehicle-makers-to-discourage-diesel-engines-asks-them-to-promote-alternative-technologies/articleshow/85628933.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/government-aims-to-raise-auto-sector-contribution-to-gdp-job-creation-nitin-gadkari/articleshow/85627687.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/revenue-secretary-wants-to-know-the-reason-for-auto-sectors-troubles/articleshow/85621346.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/words-dont-help-sales-need-concrete-action-from-govt-maruti-chairman-rc-bhargava/articleshow/85620628.cms
https://economictimes.indiatimes.com/industry/renewables/centre-working-on-rapidly-increasing-charging-infrastructure-for-evs-says-minister-pandey/articleshow/85622375.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/step-out-to-step-up-loan-disbursal-fm-tells-banks/articleshow/85642500.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/how-much-can-a-buyer-initially-hold-in-idbi-govt-to-ask-rbi/articleshow/85642490.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-may-explore-cpse-psb-hr-synergy/articleshow/85635207.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/carol-furtado-appointed-as-osd-of-ujjivan-sfb-to-take-over-as-interim-ceo-from-oct/articleshow/85627452.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-rs-15-lakh-penalty-on-baghat-urban-co-operative-bank-solan/articleshow/85626376.cms
https://economictimes.indiatimes.com/industry/banking/finance/credable-ropes-in-ranjit-singh-as-evp-and-head-of-credit/articleshow/85618906.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ujjivan-small-finance-bank-to-do-portfolio-quality-process-audit/articleshow/85626278.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fm-nirmala-sitharaman-launches-next-gen-banking-reforms-to-drive-digital-growth-among-psbs/articleshow/85625373.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-employees-pension-payout-hiked-to-30-of-last-drawn-pay-employer-contribution-rises-to-14/articleshow/85619610.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/mukesh-ambani-is-going-green-but-is-still-getting-rich-off-oil/articleshow/85644307.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-prices-remain-unchanged-despite-earlier-rate-cut/articleshow/85616553.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-may-earmark-a-part-of-zydus-vax-for-sick-kids/articleshow/85637400.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cait-urges-govt-to-take-action-against-e-pharmacy-firms/articleshow/85633330.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-kemwell-biopharma-join-hands-to-develop-biosimilars/articleshow/85621408.cms
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Metals/Mining/Power 

CIL unit’s notice on uncrushed coal upsets power companies 

Private companies allege arm twisting by Tamil Nadu to cut power bills 

8 technocrats to help Reliance transform into renewable energy giant 

India should develop disruptive technologies to meet goal of decarbonisation by 2050: Anil Kakodkar 

IT/Telecom/Media 

Airtel board to meet on August 29 to consider raising funds 

FMCG/Retail/Textile/Food 

Dixcy & Enamor boss explains how pandemic has impacted innerwear business 

Mobile retailers’ campaign ‘slanderous’, rues Xiaomi 

Papad makers in a pickle over contradictory classification rulings 

Sadashiv Nayak appointed CEO of Future Retail 

Darwin Platform commits Rs 1,000 crore to expand retail business 

India among most exciting markets globally, to grow to USD 1 trillion by 2025: Walmart CEO 

Infrastructure/Cement/Real Estate 

Fresh expressions of interest (EoIs) invited for Diamond Power Infrastructure 

Hospitality/Aviation/Logistics 

Scindia seeks personal intervention of CMs of 5 states in expediting airports' development 

Aviation ministry signs MoU with Adani group for providing services at three airports 

Flights connecting Jamnagar to Bengaluru, Hyderabad to be inaugurated on Thursday 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/cil-units-notice-irks-power-cos/articleshow/85637581.cms
https://economictimes.indiatimes.com/industry/energy/power/pvt-cos-allege-arm-twisting-by-tamil-nadu-to-cut-power-bills/articleshow/85604684.cms
https://economictimes.indiatimes.com/industry/renewables/8-technocrats-to-power-rils-green-dream/articleshow/85637573.cms
https://economictimes.indiatimes.com/industry/renewables/india-should-develop-disruptive-technologies-to-meet-goal-of-decarbonisation-by-2050-anil-kakodkar/articleshow/85625954.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-board-to-meet-on-august-29-to-consider-raising-funds/articleshow/85626220.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/dixcy-enamor-boss-explains-how-pandemic-has-impacted-innerwear-business/articleshow/85624967.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/mobile-retailers-campaign-slanderous-rues-xiaomi/articleshow/85637383.cms
https://economictimes.indiatimes.com/industry/services/retail/papad-makers-in-a-pickle-over-aar-rulings/articleshow/85642498.cms
https://economictimes.indiatimes.com/industry/services/retail/sadashiv-nayak-appointed-ceo-of-future-retail/articleshow/85626741.cms
https://economictimes.indiatimes.com/industry/services/retail/darwin-platform-commits-rs-1000-crore-to-expand-retail-business/articleshow/85623332.cms
https://economictimes.indiatimes.com/industry/services/retail/india-among-most-exciting-markets-globally-to-grow-to-usd-1-trillion-by-2025-walmart-ceo/articleshow/85618425.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/fresh-eois-invited-for-diamond-power-infrastructure/articleshow/85620232.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/scindia-seeks-personal-intervention-of-cms-of-5-states-in-expediting-airports-development/articleshow/85633192.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aviation-ministry-signs-mou-with-adani-group-for-providing-services-at-three-airports/articleshow/85630362.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/flights-connecting-jamnagar-to-bengaluru-hyderabad-to-be-inaugurated-on-thursday/articleshow/85621568.cms
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We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of 

our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is 

also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 

the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 

may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and 

such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an 

advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of 

changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  

Disclaimer 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 

connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can 

be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world 

and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies 

may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company. 

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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